
503

Department of Veterans Affairs § 11.76

§ 10.53 Payment on duplicate certifi-
cate. 

Issuance of duplicate adjusted service 
certificates and payment of claims 
based upon lost, destroyed, or muti-
lated, adjusted service certificates. 
(See §§ 10.1 to 10.4, 10.24 and 10.25, re-
spectively.)

PART 11—LOANS BY BANKS ON 
AND PAYMENT OF ADJUSTED 
SERVICE CERTIFICATES

LOANS BY BANKS ON ADJUSTED SERVICE CER-
TIFICATES UNDER SECTION 502 OF THE WORLD 
WAR ADJUSTED COMPENSATION ACT 

Sec. 
11.75 Certificates. 
11.76 To whom loan may be made. 
11.77 By whom loans may be made. 
11.80 Sale or discount of note by holding 

bank. 
11.81 Rediscounts with Federal Reserve 

Banks. 
11.83 Additional loans by reason of 50 per-

cent loan value. 
11.84 Redemption because of veteran’s 

death. 
11.85 Condition requisite for redemption.

DISPOSITION OF NOTES SECURED BY ADJUSTED 
CERTIFICATES REDEEMED FROM BANKS BY 
THE DEPARTMENT OF VETERANS AFFAIRS 
UNDER SECTION 502 OF THE WORLD WAR AD-
JUSTED COMPENSATION ACT, AS AMENDED 
(PUB. L. 120, 68TH CONG.) 

11.88 Cancellation of note. 
11.89 Notification of veteran. 
11.91 Repayment of loans. 
11.93 Failure to redeem.

DEPARTMENT OF VETERANS AFFAIRS LOANS ON 
ADJUSTED SERVICE CERTIFICATES UNDER 
SECTION 502 OF THE WORLD WAR ADJUSTED 
COMPENSATION ACT, AS AMENDED 

11.96 By whom loans may be made. 
11.99 Identification. 
11.100 Form of note. 
11.102 Term of note. 
11.104 Disposition of notes and certificates.

APPLICATION FOR PAYMENT OF ADJUSTED 
SERVICE CERTIFICATE UNDER THE ADJUSTED 
COMPENSATION PAYMENT ACT, 1936 (PUB. L. 
425, 74TH CONG.) 

11.109 Settlement of unmatured adjusted 
service certificates. 

11.110 Who may make application for final 
settlement. 

11.111 Form of application. 
11.114 Identification. 
11.115 Where to file application. 

11.116 Death of veteran before final settle-
ment. 

11.117 Missing applications.

APPLICATION FOR PAYMENT OF ADJUSTED 
SERVICE CERTIFICATE UNDER THE WORLD 
WAR ADJUSTED COMPENSATION ACT, AS 
AMENDED (PUB. L. 120, 68TH CONG.) 

11.125 Settlement of matured adjusted serv-
ice certificates. 

11.126 Form of application. 
11.127 Identification. 
11.128 Veteran dies without having filed ap-

plication for final settlement. 
11.129 Form of application for payment of 

deceased veteran’s certificate. 
11.130 Where to file applications.

AUTHORITY: 72 Stat. 1114; 38 U.S.C. 501. 
Rights and benefits are continued in effect 
by sec. 12(b), 72 Stat. 1264, 38 U.S.C. note 
prec. Part 1, unless otherwise noted.

LOANS BY BANKS ON ADJUSTED SERVICE 
CERTIFICATES UNDER SECTION 502 OF 
THE WORLD WAR ADJUSTED COM-
PENSATION ACT

SOURCE: 13 FR 7125, Nov. 27, 1948, unless 
otherwise noted.

§ 11.75 Certificates. 
Adjusted service certificates are 

dated as of the 1st day of the month in 
which the applications were filed, but 
no certificates are dated prior to Janu-
ary 1, 1925. Loans on the security of 
such certificates may be made at any 
time after the date of the certificate. 
The fact that a certificate is stamped 
or marked ‘‘duplicate’’ does not de-
stroy its value as security for a loan.

§ 11.76 To whom loan may be made. 
Only the veteran named in the cer-

tificate can lawfully obtain a loan on 
his adjusted service certificate and nei-
ther the beneficiary nor any other per-
son than the veteran has any rights in 
this respect. The person to whom the 
loan is made must be known to the 
lending bank to be the veteran named 
in the certificate securing such note. 
The consent of the beneficiary is not 
required, the act providing that a loan 
on the security of the certificate may 
be made ‘‘with or without the consent 
of the beneficiary thereof.’’ Loans may 
be made to veterans adjudged incom-
petent only through the guardians of 
such veterans and pursuant to specific 
order of the court having jurisdiction. 
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